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Week 53, TDI1 Monday, 28t Dec. 2009

Equity Markets - Highlights: Equity market extended gains from previous trading session on a light volume today. The NSE market
capitalisation and All-share Index both gained 0.38% each to sustain the mild upswing. Appreciation in some highly capitalised stocks lifted the
market indices for the second consecutive day. The number of deals, volume and value of stocks traded however edged down 19.51%, 35.89%
and 69.48% respectively. Financials dominated trading activities and accounted for 88.94% of the volume (54.70% of value) of traded stocks. We
however observed that Investment & Allied Insurance, a stock trading at par, alone constituted 57.69% of the shares investors exchanged today.
Equities of 120 companies were traded, of which 25 stocks gained, while the prices of 32 stocks fell. The uptrend may be short-lived as the
dominant market mood remained bearish. Investors may seize the opportunity provided by the declining prices to assume more risk.

The year end rally continued across global equities markets today. In US, the three major market indices inched up with the S & P 500, Dow Jones
and NASDAQ rising 0.13%, 0.07% and 0.22% respectively. European markets were also upbeat as the Germany’s Dax and France’s CAC edged up
0.66% and 0.90% respectively. The United Kingdom bourses were still closed for the holidays. In Asia, the combined effects of strong output
forecast, improving prospects for corporate earnings and Chinese government’s commitments to sustain economic stimulus package amidst
rapid economic recovery bolstered investor sentiments. The Japan’s Nikkei, South Korea’s Kospi and China’s Shanghai rose 1.33%, 0.19% and
1.51% respectively. The Hong Kong’s Hang Seng bucked the trend closing down 0.17%. Global equities may be geared to a volatile sessions as
year-end-holidays influence investment decisions.

Money Markets -Highlights: Money market was mixed today on financial institutions book cleansing ahead of the December 31 year end.

NIBOR rates on Call and 7-day obligations rose 1.41% and 1.84% respectively while rates on 30-day, 60-day and 90 day tenors declined 2.87%,
2.01% and 1.07% respectively. We expect NIBOR rates to maintain this trend till the end of the year.
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This market summary was prepared based on publicly available information believed to be reliable. Whilst due care has been taken in preparing this summary, FBN Capital Group and its
employees make no representation to the accuracy, completeness or reliability of the sources of the information and accept no liability for any loss arising from its use. Recipients should not
regard the report as a substitute for the exercise of their own judgment but must conduct their own enquiries to ensure their own financial objectives are taken into consideration in making an
investment decision. You are advised to consider the information in this summary alongside other available information and not to rely on it in isolation. For further enquiries on this summary,
please contact FBN Capital Equities Research at fbncapitalresearch@fbncapital.com, Telephone.: 234 (1) 2798300 ext. 2508




