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Equity Markets - Highlights: The domestic bourse was bullish today on the back of positive earnings reports of some
companies. The All-Share Index and the Market Capitalisation rose 1.18% each. The number of deals, total volume
and value of stocks traded also gained 23.95%, 24.42% and 31.38% respectively. The stocks of 126 companies were
traded, of which 34 stocks advanced whilst only 17 stocks declined. Expectations of more positive earnings reports

may help sustain the bullish trend in the near term.

Global stock prices were mixed today. In the US, stock prices were bearish with the Dow, S&P and NASDAQ losing
0.33%, 0.62% and 0.74% respectively in early trading. European markets were mixed. The FTSE 100 and France’s CAC
40 gained 0.25% and 0.28% respectively while Germany’s Dax 30 shed 0.08%. In Asia, the Hong Kong’s Hang Seng,
South Korea’s Kospi and Japan’s Nikkei dipped 0.14%, 0.07% and 1.65% respectively while China Shanghai gained 1%.

The crisis in North Africa and the Middle East will continue to hinder a sustained rise in global stock prices.

Inter-Bank Market-Highlights: The inter-bank rates reacted to the latest CBN’s rate hike as they all rose significantly.

NIBOR on Call, 7-day, 30-day, 60-day and 90-day obligations surged 10.30%, 10.61%, 10.41%, 10.92% and 10.37%
respectively. We expect the inter-bank rates to stabilise in the coming days.
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