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Equity Markets - Highlights: Equity markets extended gains in today’s trading as both the NSE Market Capitalisation and All-
share Index rose 0.72%. Impressive corporate earnings added to the optimism trailing the AMC Bill recently signed into law. The
number of deals and value of stocks traded fell 4.63% and 6.26% respectively whilst the volume of stocks traded increased 29.61%.
Financials dominated trading activities with 76.26% of volume (60.83% of value) of stocks traded. The stocks of 135 companies
were traded, of which 42 stocks appreciated whilst 20 stocks declined. We expect the market to remain uptick through the week.

Global equities markets were mixed today. In the US, major market indices dipped for the second consecutive day on the back of
mixed earnings. The Dow Jones, S & P 500 and NASDAQ fell 0.09%, 0.23% and 0.50% respectively in early trading. European
markets closed up with the UK’s FTSE100, Germany’s Dax 30 and France’s CAC 40 rising 1.40%, 0.40% and 0.74% respectively. In
Asia, market benchmarks rose as stocks continued to cut recent losses. The Hong Kong’s Hang Seng, South Korea’s KOSPI and
China’s Shanghai gained 1.10%, 0.69% and 0.26% respectively on optimism that China may slow down on planned policy tightening
measures whilst Japan’s Nikkei declined 0.23%. Whilst technical evidence suggests recent falls may come to an end on the
expected release of impressive Q2 earnings, subsisting doubts on the strength of US economic recovery and a number of other

weak indicators may prolong negative sentiments across markets.

Money Markets -Highlights. Liquidity tightened in the market with rate on Call, 7-day and 30-day rising 5.42%, 10.05% and
3.30% respectively whilst rate on 90-day obligation fell 0.56%. Rate on 60-day borrowing was flat. The settlement of sovereign

bonds and foreign exchange purchases impacted on market liquidity. We expect rates to maintain an upward trend through the

week.
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