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Equity Markets - Highlights: The domestic bourse recovered marginally from prior day’s decline as both the NSE Market Capitalisation and

All-share Index gained 0.11% each. The rise in key market indices was due to attractive stock valuation which incited value-driven investors to the
market. The number of deals rose 96.54% whilst the volume and value of stocks traded dipped 21.79% and 26.70% respectively to support price.
Financials dominated the top trades and accounted for 78.73% of volume (65% of value) of traded stocks. The stocks of 132 companies were
traded, of which 33 stocks appreciated whilst 27 stocks declined. Despite the positive trend seen today, we expect market rhythm to remain

pessimistic as the perceived political risks associated with the forthcoming elections and lack of liquidity may subdue buying interest.

Global market was mixed today as concerns over the health of the global economy persist. In the US, weak labour market report depressed
investors’ risk appetite as the Dow Jones, S & P 500 and NASDAQ shed 1.48%, 1.66% and 1.55% respectively. The negative sentiments generated by
the poor US unemployment data spread to Europe. Consequently, the UK’s FTSE100, Germany’s Dax 30 and France’s CAC 40 declined 1.55%, 1.52%
and 1.79% respectively. Asian regional markets were bullish as the planned new stimulus packages by some countries in the region boost asset
prices. The Japan’s Nikkei, South Korea’s KOSPI, Hong Kong’s Hang Seng and China’s Shanghai rose 1.32%, 1.00%, 0.24% and 0.81% respectively.

We expect global equities to remain volatile through the week.

Money Markets-Highlights: The inter-bank market was mixed today as combined effect of the liquidity drains for sovereign bond,
treasury bills and foreign currency purchases stabilised the market. Rates on Call and 60-day borrowings closed flat while the cost of 30-

day and 90-day borrowings fell 3.00% and 6.67% respectively. Only the rate on 7-day tenored funds rose 0.90. We expect NIBOR to be
stable through the week.
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This market summary was prepared based on publicly available information believed to be reliable. Whilst due care has been taken in preparing this summary, FEN Capital Group and its employees make no representation to the accuracy, completeness or reliability of the sources of the
information and accept no liability for any loss arising from its use. Recipients should not regard the report as a substitute for the exercise of their own judgment but must conduct their own enquiries to ensure their own financial objectives are taken into consideration in making an
investment decision. You are advised to consider the information in this summary alongside other available information and not to rely on it in isolation. For further enquiries on this summary, please contact FBN Capital Equities Research at enquiry@fbncapital.com; &
fbncapitalresearch@fbncapital.com, Telephone: 234 (1) 2798300 ext. 2508



