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Equity Markets - Highlights: Key market indices close down today as liquidity issues and sustained price slide continued to heighten
risk aversion and selling pressure. The NSE Market Capitalisation and All-share Index both dipped 0.18% to extend losses in the market.
The number of deals, volume and value of stocks traded declined 8.83%, 15.12% and 4.09% respectively. Investors’ interest remained
skewed in favour of financial stocks and accounted for 76.83% of volume (64.06% of value) of traded stocks. Stocks of Food/Beverage and
ICT sectors also recorded huge buying interest as investors diversify their portfolio. The stocks of 129 companies were traded, of which
22 stocks appreciated whilst 37 stocks declined. We expect market rhythm to remain down due to weak confidence and lack of liquidity to

take advantage of subsisting cheap stock valuation.

Bullish sentiment reigned across global equities market as stocks drew support from upbeat economic reports. In the US, the increase in
home sales and drop in unemployment claims tempered concern on the economy. The Dow Jones, S & P 500 and NASDAQ rose 0.05%,
0.39% and 0.51% respectively to extend prior day’s gains. In Europe, the proposed rein on naked-short sales to prevent disorderly markets
and systemic risk tempered demand for risk assets. The FTSE 100 and France’s CAC 40 rose slightly by 0.09% and 0.21% respectively
whilst Germany’s Dax 30 finished flat. In Asia, expansion in Chinese manufacturing bolstered investors’ confidence on the global
economic recovery. The Japan’s Nikkei, Hong Kong’s Hang Seng and South Korea’s KOSPI and China’s Shanghai notched up 1.52%, 1.19%
0.63% and 1.25% respectively. Our outlook for global equities remains volatile because we expect investors to be cautious in the near term

as it is too early for the doubt on the pace of economic recovery to be erased.

Inter-Bank Market-Highlights: NIBOR on 7-day, 30-day and 60-day obligations dipped 7.35%, 2.23% and 0.82% respectively whilst
the cost of 90-day borrowings rose 0.69%. The rate on Call remained unchanged for the fifth consecutive day. We expect rates sustain the

trend throuah the week.

Equities (NSE) - Market Snapshot Company Results Released
Indicator Thur Wed Change % Current Previous Div
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This market summary was prepared based on publicly available information believed to be reliable. Whilst due care has been taken in preparing this summary, FEN Capital Group and its employees make no representation to the accuracy, completeness or reliability of the sources of the
information and accept no liability for any loss arising from its use. Recipients should not regard the report as a substitute for the exercise of their own judgment but must conduct their own enquiries to ensure their own financial objectives are taken into consideration in making an
investment decision. You are advised to consider the information in this summary alongside other available information and not to rely on it in isolation. For further enquiries on this summary, please contact FBN Capital Equities Research at enquiry@fbncapital.com; &

fbncapitalresearch@fbncapital.com, Telephone: 234 (1) 2798300 ext. 2508



