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Equity Markets - Highlights: Investors sustained the bullish momentum in the equity market today. The NSE market
capitalisation and All-share Index both gained 1.20% each. The number of deals, volume and value of stocks traded however
declined 6.11%, 17.48% and 0.88% respectively as investors curb supply to support price. The stocks of 132 stocks were traded,
of which 46 stocks gained whilst 33 stocks’ declined. Financials dominated trading activities accounting for 76.1% of volume
(66.2% of value) of stocks traded. Stocks of Construction and Food/Beverage sectors received considerable trading as investors
sought to minimise the impact of cyclical volatility on the value of their portfolios. We expect the reign of bullish sentiment to
encourage demand for equities and thus extend the market uptrend through the week. The market is however susceptible to

profit taking.

The hangover of optimism generated by strong US GDP growth in Q4’09 and the renewed demand for discounted stocks edged
up global equities markets today. In the US, the unveiling of US$3.8 trillion budget which accommodated additional stimulus
spending and fiscal incentives for job creation strengthened the positive mood in the market today. Investors also welcomed
better-than-expected reports on personal income, rising manufacturing activities and upbeat corporate earnings. The Dow
Jones, S& P 500 and NASDAQ gained 0.73%, 0.85% and 0.38% respectively in early trading. European markets were also upbeat as
the UK’s FTSE100, Germany’s Dax and France’s CAC rose 1.14%, 0.81% and 0.60% respectively. Asian markets rebounded as
investors swooped on beaten down stocks with bullish prospects. The Japan’s Nikkei, Hong Kong’s Hang Seng and South Korea’s
Kospi gained 0.07%, 0.61% and 0.25% respectively whilst China’s Shanghai bucked the trend losing 1.61% on lingering concern
over government restrictive lending policies. We expect global equities to be less volatile as positive economic and earnings

outlook have been factored into valuation.

Equities (NSE) - Market Snapshot Company Results Released
Indicator Mon. Fri. Change % N’ bn N’ bn Div
01 Feb. 29 Jan. Company Period (k)
No. of Deals 6,086 6,482 (396) 6.11) Tover | PAT Tover | PAT | Bonus
Vol. Traded 403.66mn | 489.17mn (85.52)mn (17.48) || Pz Q2’09 27.36 | 1.77 28.41 1.63 -
Total Value N2.87bn §N2.90bn N(25.48)mn (0.88)
Mkt. Cap N5.51trn N5.44trn N65.09bn 1.20 All share Index
All-Share Index 22,865.16 22,594.90 270.26 1.20 24,500
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Flour Mill 38.85 | 40.78 | 5.0 | Alumaco 21.47 | 20.40 | 5.0
Afribank 2.82 2.96 5.0 | Ecobank 8.24 7.83 5.0 16,500 -
Ashaka 14.77 | 15.50 | 4.9 | Cadbury 16.39 | 15.58 | 4.9
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This market summary was prepared based on publicly available information believed to be reliable. Whilst due care has been taken in preparing this summary, FBN Capital Group and its
employees make no representation to the accuracy, completeness or reliability of the sources of the information and accept no liability for any loss arising from its use. Recipients should not
regard the report as a substitute for the exercise of their own judgment but must conduct their own enquiries to ensure their own financial objectives are taken into consideration in making an
investment decision. You are advised to consider the information in this summary alongside other available information and not to rely on it in isolation. For further enquiries on this summary,
please contact FBN Capital Equities Research at fbncapitalresearch@fbncapital.com, Telephone.: 234 (1) 2798300 ext. 2508




